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breach of contract /'bri:t av 'kontrekt/ failure to perform
a contractual obligation or interference with another party’s
performance which incurs a right for the other party to claim
damages

brief /bri:f/ document or set of documents containing the details of
a court case

by-iaw /'baila:/ (UK) municipal law (US ordinance)

bylaws /'baila:z/ (US) document that defines a company’s internal
organisation (UK articles of association)

call to the Bar /'ko:l ta 35 'ba:¥/ (UK) granting of permission to
practise law as a barrister (US admission to the Bar)

capital structure /'kapital 'strakt 97 distribution of a company’s
debt and stock

capitalisation /kapitalar'zeifan/ act of providing capital for a
company through the issuance of securities

capitalisation issue /k®pitolai'zeifan '1fu:/ process whereby a
company’s money is converted into capital and then distributed to
shareholders as new shares

cartel /ka:'tel/ group of similar independent companies who agree
to join together to control prices and limit competition

case law /'keis 'l2:/ (also common law, judge-made law) body of
law formed through judicial/court decisions, as opposed to law
formed through statutes or written legislation

certificate of deposit /sa'tifikat ov di'pozit/ certificate issued by
the bank acknowledging receipt of money and promising to pay it
back; a promissory note issued by a bank

certificate of incorporation /sa'tiftkat av inka:pa'rerfan/
document issued by a governmental authority granting a company
status as a legal entity

Certificate of Incorporation on Change of Name /sa'tifikat ov
mko:pa'reifan on 'tJeind3 av 'neim/ (UK) certificate issued by
Companies House when a company wishes to change its name.
A copy of the special resolution of the company authorising a
change of name must be submitted to Companies House along
with a fee.

cheque /tfek/ (UK) a signed written order by its maker directing
a bank to pay a specified sum to a named person or to that
person’s order on demand (US check)

choice of law /'t [o1s av 'la:/ determination of which jurisdiction’s
law applies

civil law /'s1vil '1a:/ 1) legal system developed from Roman codified
law, established by a state for its regulation; 2) area of the law
concerned with non-criminal matters, rights and remedies

claimant /'klermant/ (UK) person who brings a civil action
(US) plaintiff

clerk /kla:k/ (UK) court employee who takes records, files papers
and issues processes; /kla:rk/ (US) also a law student who assists
a lawyer or a judge with legal work such as research or writing

collateral /ka'lataral/ property pledged as security for repayment of
a debt obligation

collective bargaining /ka'lektiv 'ba:ganiy/ process of negotiation
between trade unions (or labor unions) and employers, usually
regarding the terms and conditions of employment

comity /'komiti/ principle that one country or jurisdiction will
recognise the laws, decisions and legislation of another country or
jurisdiction as a matter of courtesy and respect to that country

commercial lease /ka'm3: 3l 'li:s/ lease entered into for business
purposes, e.g. to sell products from, as opposed to private
purposes, e.g. residential lease

common law /'kpmoan '15:/ (also case law, judge-made law) body of
law formed through judicial/court decisions, as opposed to law
formed through statutes or written legislation

Companies House /'kampasni:z 'haus/ (UK) institution where
all limited companies in the UK must be registered. It is an
Executive Agency of the UK government Department of Trade and
Industries (DTI).

competition law /kompa'tifan '15:/ (UK) body of law that regulates
business activities and markets, especially agreements and
practices that limit competition (US antitrust law)

complaint /kam'pleint/ first pleading filed on behalf of a plaintiff
which initiates a lawsuit, setting forth the facts on which the claim
is based (civil law)

compulsory winding-up /kom'palsari 'waindin 'ap/ (UK)
liquidation of a company after a petition to the court, usually by
a creditor (US involuntary bankruptcy)
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conciliation /kansilt'erfan/ process of bringing together the two
sides in a dispute, often employment related, to discuss the
problem and reach a settlement

confer /kan'f3:"/ to grant, to bestow

conflict of interest /'konflikt ov 'Intrast/ clash between a person’s
personal interests and their public or fiduciary responsibilities

conflict of laws /'konflikt av 'la:z/ (US) private international law

consensual /kon'sensjusl/ agreed to by all parties

consensual lien /kan'sensjual 'li:n/ security interest created by
agreement between the debtor and creditor

consequential damages /'konsikwen{sl 'demid3iz/ see
special damages

consideration /kansida're1an/ something of value given by
one party to another in order to induce the other to contract.

In common law, consideration is a necessary element for an
enforceable contract.

consolidation /kansoli'derfan/ combining of two companies to form
an entirely new company

constitutional amendment /konstr'tju:fonai 9'mendmont/
change in a company’s name, capital or objects

Contract of Sale /'kontrakt av 'se1l/ written contract expressing
the terms and conditions of the sale of land agreed to between
the buyer and seller

contract template /'knntrzkt 'templert/ model agreement with
particular items to be filled in

conveyance /kan‘verans/ transfer of property rights in land from one
person to another; an instrument used to transfer title to property

copyright /'kopirait/ exclusive right to reproduce and control an
original work of art (music, visual art, film, literature, etc.)

corporate veil /'ka:porat 'veil/ separation between the corporation
and its shareholders such that the shareholders will not be held
personally liable for corporate debts

counsel /'kaunsal/ lawyer, attorney, attorney-at-law, counsellor, solicitor,
barrister, advocate or other individual licensed to practise law

counsellor /'kaunsala’/ see counsel

counter offer /'kauntar 'nfs / new offer with new terms made as a
reply to an offer received

course of dealing /'ko:s av 'di:lin/ pattern of conduct commercial
traders exhibit in relation to each other during their business
relationship

court of first instance /'ko:t av 'f3:st 'instans/ see lower court

creditor /'kredita’/ person or company who is owed a financial
obligation

criminal law /'kriminal 'l5:/ (also penal law) area of law that deals
with crime, punishment or penalties

cross-border /'krps,bo:.da'/ between different countries; taking
place over a border(s).

Crown Court /'kraun 'ko:t/ (UK) higher court of first instance for
criminal cases in England and Wales. Together with the High Court
of Justice and the Court of Appeal, it forms the Supreme Court
of Judicature. Appeals from the Crown Court go to the criminal
division of the Court of Appeal and then to the House of Lords.

custom and usage /'kastom oan 'ju:sidz/ practice which has
become so common through long-term use that it has become
recognised as mandatory in respect of its subject matter

cybersquatting /'saibs, skwotin/ practice of registering Internet
domain names that are associated with another company and
then demanding payment from that company through the sale or
licensing of that domain name

damage /'dzmid3/ loss or harm as a result of injury

damages /'dezmid31z/ money awarded by a court in compensation
for loss or injury

date of employment /'de1t ov im'ploimant/ day on which a
person’s employment begins

de facto /der 'faektau/ (Latin) in fact

debenture /da'bent [a7/ (UK) instrument issued under seal which
evidences a debt or security for a loan of a fixed sum of money;
a long-term debt not secured by any particular asset, but rather
by the general earning capacity of the company (US secured
debt instrument); (US) unsecured debt

debtor /'deta’/ someone who owes a financial obligation to another

default /di'fa:lt/ failure to perform a duty, whether legal or
contractual; failure to pay a sum that is due

defendant /di'fendant/ (also respondent) person against whom
an action is brought in court. Defendant is generally used when


















subject matter /'sabjekt 'meeta"/ thing under consideration in
a contract

submit /sab'mit/ to deliver a document formally for a decision to be
made by others

subscriber /sab'skraiba’/ person who has purchased stock in the
company by an agreement

sui juris /'su:i: 'd3uris/ (Latin) of one’s own right; able to exercise
one’s own legal rights

supranational /'su:pra'nz[anal/ going beyond or being superior
to established borders or spheres of influence held by
separate nations

takeover bid /'tertkauva 'bid/ (UK) offer by one company to
purchase at minimum a controlling number of voting shares of
another company (US tender offer)

tangible chattel /'tzend31bal 't [eetal/ property other than land that
is capable of being touched or felt

target /'ta:git/ company that is the object of a takeover attempt

tax lien /'taks liin/ lien on property arising from unpaid taxes

tenant /'tenant/ person who has the right to use a particular property
or piece of land to live in or for work, usually in return for paying rent

tenement /'tenamant/ property which is the subject of tenure (a
mode of occupying land whereby possession is held by a tenant,
but absolute ownership lies in another person), i.e. land

term of years /'t3:m av 'j1az/ fixed period of time for which an
estate is granted

termination of employment /t3:mi'neifan ov im'ploimant/ end of
the work term or employment

terms and conditions of employment /t3:mz an kan'difanz av
1m'ploimant/ fixed period of time for which one is employed and
the provisions under which employment is held

third-party beneficiary /03:d 'pa:ti bena'fi[ari/ person who is not
party to a contract, but still benefits from it and has legal rights to
enforce it

third-party beneficiary contract /'03:d 'pa:ti bena'fifari
'kontrakt/ contract that provides for rights and duties to be
conferred on a person who is not party to the contract

tie-in arrangement /'tai in o'reind3mont/ (also tying arrangement,
tied arrangement) agreement which forces the buyer to purchase
a second product when the buyer purchases the first product.
The product that the buyer originally wants to purchase is
called a tying product and the second product he or she is
forced to purchase with the first is called a tied product.
These arrangements may also be applied to services.

title /'tartal/ right to control and dispose of property or the right to
ownership in property

to the bearer of /ta 33 'bearar av/ expression designating that the
sum of money of a note or cheque is payable to whomever holds
the document

to the order of /ta 33 'o:dar av/ expression designating the person
to whom the sum of money on a note/cheque is payable

tort /to:t/ wrong committed between private individuals for which
the law provides a remedy

trade mark /'trerd ma:k/ (UK) word, phrase or symbol used by a
manufacturer, seller or dealer to distinguish their goods apart
from the goods of others (US trademark)

trade secret /'treid 'si:krat/ formula, technique, process or the
like which is kept confidential and used by only one business in
attempt to maintain a competitive advantage

trade union /'treid 'juinian/ (UK) association of employees formed to
further their mutual interests with respect to their employment, for
example working hours, wages, conditions, etc. (US labor. union)

trainee solicitor /'treini: sa'lisita’/ (UK) position of one who is
completing the practical apprenticeship required for a person to
qualify as a solicitor. It is the second step to becoming a solicitor
(follows the completion of the Legal Practice Course and is
followed by the Professional Skills Course).

transfer /tra:ns'f3:"/ to convey or to pass property or a right to
another by any method

transnational /'trensne& [anal/ reaching beyond national
boundaries; relating to or involving more than one nation.

transnational commercial law /'trensna[anal ko'ma:f3l 'loy/
term used to refer to a set of international conventions, model
laws, uniform rules and uniform trade terms which governs
international commercial transactions common to a significant
number of legal systems
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tribunal /trar'bju:nal/ body with either judicial or guasi-judicial functions

trust /trast/ legal device used to set aside money or property of
one person or company for the benefit of another person or
company. In the US, trusts are business combinations with the
aims of a monopoly.

trustee /tras'ti:/ person who holds something in trust for
someone else

trustee in bankruptcy /tras'ti: in 'bzegkrapsi/ person appointed to
handle the affairs of a bankrupt party

trustee in sequestration /tras'ti: in sekwa'strei[an/ person
appointed to handle the property of another person until the court
determines the ownership of that property

trustee under a deed of arrangement /tras'ti: 'andor o 'di:d
9v a'reindzmant/ person determined by contract to handle the
property and affairs of an insolvent person while debts are being
paid and creditors’ claims are being settled

trustee under a trust of deed /tras'ti: 'andor 5 'trast ov 'di:d/
person who holds legal title for real property of another person
who has pledged that property as collateral for a loan

trustbuster /'trastbasta?/ (US) person who fights against
anticompetitive trusts, often a federal officer

ultra vires /'altra 'viaris/ (Latin) unauthorised, beyond a person’s
legal power

unauthorised use /an'o:0araizd 'juis/ sale, licensing or otherwise
dealing, especially with a view to profit, of a copyright that is
done without the authority of the person who possesses the
copyright

undertakings /'andsteikinz/ (UK) enterprise, a company or a group
of companies (US business, firm or enterprise)

unfair dismissal /'anfea dis'misal/ unjust termination of an
employee’s employment contract. The question is whether the
employer acted reasonably in dismissing the employee.

Uniform Commercial Code (UCC) /'ju:niform ko'm3:[al 'koud,
'jur 'siz 'sit/ (US) act harmonising the law of sales and commercial
transactions in all states in the US

uniform rules /'ju:niform 'ru:lz/ sets of rules created by
recognised organisations aimed at harmonising international
practices in different areas of the law (e.g. Uniform Rules For
Demand Guarantees (URDG))

uniform trade terms /'ju:nifo:m 'treid 't3:mz/ set of terms created
by a recognised organisation such as the International Chamber
of Commerce (ICC) in order to harmonise trade practices across
international borders

United Nations Convention on the Contracts for the
International Sale of Goods Act (CISG) /ju:'naitid 'neifonz
kon'venfon pn 82 'kontrakts fa 01 into'ne[anal 'seil ov 'gudz
'ekt, 'si: 'a1 'es 'd3i:/ convention of the United Nations which
sets forth rules governing contracts for the international sale
of goods

usufruct /'ju:zufrakt/ right to use another person’s property for a
period of time, to be later restored to the owner with only ordinary
wear and tear

versus (vs. or v.) /'vazsas, 'viy/ (Latin) against

vertical merger /'va:tikal 'm3:d3a"/ combining of two or more
firms who are at different levels in the economic supply chain, for
example producer and distributor

vest /vest/ 1) to give full title to a property to a person; 2) to give a
person an immediate fixed right

videlicet (viz.) /vida'lisit, viz/ (Latin) as follows

voluntary liquidation /'volontri likwi'de1fan/ (UK) termination of a
company's business that is supported by company shareholders
(US dissolution or winding-up)

warranty of title /'woranti av 'taitol/ guarantee that the seller
has title to the property being sold, that there are no liens or
encumbrances on the property other than those that have been
disclosed, and that the transfer of property is valid

winding-up /'waindin 'ap/ process of ending the carrying on of a
business through the settlement of liabilities and the distribution
or liquidation of assets

writ /rit/ document informing someone that they will be involved in
a legal process and instructing them what they must do

written resolution /'ritan reza'lu: fan/ written expression of an
intention or opinion decided at a meeting





